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The Student Loan Scamis an expose of the predatory nature of the $85-billion student loan industry. In this
in-depth exploration, Collinge argues that student loans have become the most profitable, uncompetitive, and
oppressive type of debt in American history.

This has occurred in large part due to federal legislation passed since the mid-1990s that removed standard
consumer protections from student loans-and allowed for massive penalties and draconian wealth-extraction
mechanisms to collect this inflated debt. High school graduates can no longer put themselves through college
for afew thousand dollarsin loan debt. Today, the average undergraduate borrower leaves school with more
than $20,000 in student loans, and for graduate students the average is a whopping $42,000. For the past
twenty years, college tuition has increased at more than double the rate of inflation, with the cost largely
shifting to student debt.

Callinge coversthe history of student loans, the rise of Sallie Mae, and how universities have profited at the
expense of students. The book includes candid and compelling stories from people across the country about
how both nonprofit and for-profit student loan companies, aided by poor legislation, have shattered their
lives-and livelihoods. With nearly 5 million defaulted loans, this crisisis growing to epic proportions.

The Student Loan Scam takes an unflinching look at this unprecedented and pressing problem, while
exposing the powerful organizations and individuals who caused it to happen. Ultimately, Collinge argues
for the return of standard consumer protections for student loans, among other pragmatic solutions, in this
clarion call for social action.
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From reader reviews:
Evita Young:

In this 21st centuries, people become competitive in every way. By being competitive right now, people have
do something to make these people survives, being in the middle of the particular crowded place and notice
by surrounding. One thing that oftentimes many people have underestimated this for awhileis reading. Sure,
by reading a publication your ability to survive boost then having chance to stay than other is high. To suit
your needs who want to start reading a new book, we give you this kind of The Student Loan Scam: The
Most Oppressive Debt in U.S. History and How We Can Fight Back book as beginner and daily reading e-
book. Why, because this book is greater than just a book.

Arthur Haynes:

Here thing why that The Student Loan Scam: The Most Oppressive Debt in U.S. History and How We Can
Fight Back are different and reliable to be yours. First of al studying abook is good but it really dependsin
the content from it which is the content is as scrumptious as food or not. The Student Loan Scam: The Most
Oppressive Debt in U.S. History and How We Can Fight Back giving you information deeper and different
ways, you can find any reserve out there but there is no book that similar with The Student Loan Scam: The
Most Oppressive Debt in U.S. History and How We Can Fight Back. It gives you thrill reading through
journey, its open up your own personal eyes about the thing that will happened in the world which is might
be can be happened around you. Y ou can actually bring everywhere like in park, café, or even in your means
home by train. For anyone who is having difficulties in bringing the printed book maybe the form of The
Student Loan Scam: The Most Oppressive Debt in U.S. History and How We Can Fight Back in e-book can
be your choice.

Lisa Keener:

That reserve can make you to feel relax. This book The Student Loan Scam: The Most Oppressive Debt in
U.S. History and How We Can Fight Back was colorful and of course has pictures around. As we know that
book The Student Loan Scam: The Most Oppressive Debt in U.S. History and How We Can Fight Back has
many kinds or category. Start from kids until teenagers. For example Naruto or Detective Conan you can
read and think that you are the character on there. So, not at al of book are usually make you bored, any it
can make you feel happy, fun and relax. Try to choose the best book for yourself and try to like reading that.

Joyce Francois:

A lot of people said that they feel bored stiff when they reading a e-book. They are directly felt theitem
when they get a half regions of the book. Y ou can choose the book The Student Loan Scam: The Most
Oppressive Debt in U.S. History and How We Can Fight Back to make your reading isinteresting. Y our own
personal skill of reading ability is developing when you similar to reading. Try to choose easy book to make
you enjoy you just read it and mingle the impression about book and looking at especidly. It isto be 1st



opinion for you to like to open up abook and study it. Beside that the book The Student Loan Scam: The
Most Oppressive Debt in U.S. History and How We Can Fight Back can to be your brand new friend when
you're feel alone and confuse in doing what must you're doing of these time.
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