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State and Trends of the Carbon Market 2004 examines the status of the emerging market for greenhouse
gases emissions allowances and greenhouse gases emission reduction projects j X the so-called "carbon
market." Based on a database of 354 transactions, this study shows that the market has been growing steadily
over the past years, with demand still heavily concentrated and supply shifting from Latin Americato Asia.
It also explores the determinants of the price of carbon, showing that, in the absence of a standard contract
for the purchase of emission reductions, the structure of the transaction has a strong impact on the price. This
study finds that the carbon market is growing steadily. A total of 64 million metric tones of carbon dioxide
equivalent (tCO2e) has been exchanged through projects from January to May 2004, nearly as much as
during the whole year 2003 (78 million). Second, the demand for emission reductions remains heavily
concentrated, with afew EU Governments and Japanese firms the largest buyers. Third, Asiais nhow the
largest supplier of emission reductions, followed by Latin America, developed economies, and Eastern
Europe. Last, prices of project-based emission reductions in early 2004 have remained essentialy stable
compared with 2003. In the absence of a standard contract, these prices strongly depend on the structure of
the transaction, notably risk-sharing between buyers and sellers.
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From reader reviews:
Mary Hanlon:

The book State And Trends Of The Carbon Market 2004 (World Bank Working Papers) can give more
knowledge and al so the precise product information about everything you want. Why then must we leave a
good thing like abook State And Trends Of The Carbon Market 2004 (World Bank Working Papers)?
Severa of you have a different opinion about e-book. But one aim that will book can give many details for
us. It is absolutely right. Right now, try to closer using your book. Knowledge or details that you take for
that, you could give for each other; you can share al of these. Book State And Trends Of The Carbon Market
2004 (World Bank Working Papers) has simple shape nevertheless, you know: it has great and large function
for you. Y ou can look the enormous world by open up and read abook. So it is very wonderful.

L awrence Sawyer:

The book untitled State And Trends Of The Carbon Market 2004 (World Bank Working Papers) contain alot
of information on the item. The writer explains your girlfriend ideawith easy method. The language is very
straightforward all the people, so do definitely not worry, you can easy to read the idea. The book was
authored by famous author. The author brings you in the new period of time of literary works. Y ou can
actually read this book because you can read more your smart phone, or model, so you can read the book
throughout anywhere and anytime. In a situation you wish to purchase the e-book, you can wide open their
official web-site aswell as order it. Have a nice read.

Sue Eldred:

Beside that State And Trends Of The Carbon Market 2004 (World Bank Working Papers) in your phone, it
could possibly give you away to get nearer to the new knowledge or information. The information and the
knowledge you can got here is fresh in the oven so don't become worry if you feel like an old peoplelivein
narrow village. It is good thing to have State And Trends Of The Carbon Market 2004 (World Bank Working
Papers) because this book offers for your requirements readabl e information. Do you oftentimes have book
but you would not get what it's facts concerning. Oh come on, that will not happen if you have this with your
hand. The Enjoyable blend here cannot be questionable, like treasuring beautiful island. So do you still want
to miss this? Find this book as well asread it from at this point!

Joshua Stpierre:

A lot of people said that they feel bored stiff when they reading aguide. They are directly felt the ideawhen
they get ahalf portions of the book. Y ou can choose often the book State And Trends Of The Carbon Market
2004 (World Bank Working Papers) to make your reading is interesting. Y our own skill of reading talent is
developing when you similar to reading. Try to choose simple book to make you enjoy you just read it and
mingle the impression about book and looking at especialy. It isto be 1st opinion for you to like to wide
open abook and examine it. Beside that the book State And Trends Of The Carbon Market 2004 (World



Bank Working Papers) can to be your new friend when you're truly feel alone and confuse using what must
you're doing of thistime.
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