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For nearly three centuries the spectacular rise and fall of the South Sea Company has gripped the public
imagination as the most graphic warning to investors of the dangers of unbridled speculation. Yet history
repeats itself and the same elemental forces that drove up the price of South Sea shares to dizzying heights in
1720 have in recent years produced the global crash of 1987, the Japanese stock market bubble of the
1980s/90s, and the international dot.com boom of the 1990s.

The First Crash throws light on the current debate about investor rationality by re-examining the story of the
South Sea Bubble from the standpoint of investors and commentators during and preceding the fateful
Bubble year. In absorbing prose, Richard Dale describes the trading techniques of London's Exchange Alley
(which included 'modern' transactions such as derivatives) and uses new data, as well as the hitherto
neglected writings of a brilliant contemporary financial analyst, to show how investors lost their bearings
during the Bubble period in much the same way as during the dot.com boom.

The events of 1720, as presented here, offer insights into the nature of financial markets that, being
independent of place and time, deserve to be considered by today's investors everywhere. This book is
therefore aimed at all those with an interest in the behavior of stock markets.
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From reader reviews:

Margaret Clayton:

The book The First Crash: Lessons from the South Sea Bubble can give more knowledge and also the precise
product information about everything you want. Exactly why must we leave the great thing like a book The
First Crash: Lessons from the South Sea Bubble? A number of you have a different opinion about
publication. But one aim that will book can give many data for us. It is absolutely suitable. Right now, try to
closer together with your book. Knowledge or details that you take for that, you can give for each other; you
may share all of these. Book The First Crash: Lessons from the South Sea Bubble has simple shape but the
truth is know: it has great and large function for you. You can appear the enormous world by available and
read a e-book. So it is very wonderful.

Elaine Kistler:

Reading a reserve can be one of a lot of task that everyone in the world really likes. Do you like reading
book thus. There are a lot of reasons why people like it. First reading a book will give you a lot of new data.
When you read a book you will get new information because book is one of numerous ways to share the
information or perhaps their idea. Second, examining a book will make you more imaginative. When you
examining a book especially tale fantasy book the author will bring one to imagine the story how the people
do it anything. Third, you may share your knowledge to other folks. When you read this The First Crash:
Lessons from the South Sea Bubble, you may tells your family, friends and also soon about yours e-book.
Your knowledge can inspire others, make them reading a book.

James Kyles:

Many people spending their moment by playing outside along with friends, fun activity with family or just
watching TV all day every day. You can have new activity to enjoy your whole day by studying a book.
Ugh, ya think reading a book can really hard because you have to take the book everywhere? It fine you can
have the e-book, having everywhere you want in your Mobile phone. Like The First Crash: Lessons from the
South Sea Bubble which is keeping the e-book version. So , why not try out this book? Let's find.

Josefina Roundtree:

Some individuals said that they feel weary when they reading a guide. They are directly felt the idea when
they get a half parts of the book. You can choose the book The First Crash: Lessons from the South Sea
Bubble to make your own reading is interesting. Your skill of reading proficiency is developing when you
similar to reading. Try to choose basic book to make you enjoy to read it and mingle the feeling about book
and looking at especially. It is to be 1st opinion for you to like to wide open a book and learn it. Beside that
the e-book The First Crash: Lessons from the South Sea Bubble can to be a newly purchased friend when
you're feel alone and confuse with the information must you're doing of that time.
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