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The book examines the role of credit rating agencies (CRAs) in the subprime mortgage crisis. The CRAs are
blamed for awarding risky securities ‘3-A’ investment grade status and then failing to downgrade them
quickly enough when circumstances changed, which led to investors suffering substantial losses. The causes
identified by the regulators for the gatekeeper failure were conflicts of interest (as the issuers of these
securities pay for the ratings); lack of competition (as the Big Three CRAs have dominated the market
share); and lack of regulation for CRAs. The book examines how the regulators, both in the US and EU,
have sought to address these problems by introducing soft law self-regulation in accordance with the
International Organisation of Securities Commissions Code and hard law statutory regulation, such as that
found in the “Reform Act” and “Dodd-Frank Act” in the US and similar provisions in the EU.

The highly topical book examines these provisions in detail by using a doctrinal black-letter law method to
assess the success of the regulators in redressing the problems identified. It also examines the US case law
regulation relating to the legal liability of CRAs. The book examines whether the regulations introduced
have had a deterrent effect on the actions of CRAs, whether investors are compensated for their losses, and
how the regulators have dealt with the issues of conflicts of interest and an anti-competitive environment.
Should liability be introduced for CRAs through changes in the law so as to compel them to issue reliable
ratings and solve the current problems?

The book seeks to simplify the complex issues involved and is backed by concrete evidence; as such, it will
appeal to both the well-informed and the lay general public who are interested in learning more about the
role of CRAs in the sub-prime mortgage crisis and regulators’ attempts to remedy the situation. Novice
readers can familiarise themselves with the legal and financial terminology used by referring to the glossary
at the end of the book.
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From reader reviews:

Dora Vazquez:

Have you spare time for a day? What do you do when you have more or little spare time? Yep, you can
choose the suitable activity to get spend your time. Any person spent all their spare time to take a wander,
shopping, or went to the particular Mall. How about open or maybe read a book titled Credit Rating
Agencies: Self-regulation, Statutory Regulation and Case Law Regulation in the United States and European
Union? Maybe it is to become best activity for you. You realize beside you can spend your time with your
favorite's book, you can smarter than before. Do you agree with their opinion or you have other opinion?

Dan Gray:

What do you consider book? It is just for students as they are still students or this for all people in the world,
what best subject for that? Just simply you can be answered for that concern above. Every person has various
personality and hobby for every other. Don't to be compelled someone or something that they don't wish do
that. You must know how great along with important the book Credit Rating Agencies: Self-regulation,
Statutory Regulation and Case Law Regulation in the United States and European Union. All type of book
are you able to see on many methods. You can look for the internet sources or other social media.

Mary Larrick:

Do you one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Attempt to
pick one book that you never know the inside because don't determine book by its protect may doesn't work
is difficult job because you are frightened that the inside maybe not while fantastic as in the outside
appearance likes. Maybe you answer could be Credit Rating Agencies: Self-regulation, Statutory Regulation
and Case Law Regulation in the United States and European Union why because the amazing cover that
make you consider in regards to the content will not disappoint you actually. The inside or content is usually
fantastic as the outside or even cover. Your reading 6th sense will directly assist you to pick up this book.

Norma Harrell:

A lot of guide has printed but it is unique. You can get it by web on social media. You can choose the best
book for you, science, comic, novel, or whatever through searching from it. It is referred to as of book Credit
Rating Agencies: Self-regulation, Statutory Regulation and Case Law Regulation in the United States and
European Union. You can include your knowledge by it. Without leaving behind the printed book, it might
add your knowledge and make you happier to read. It is most significant that, you must aware about reserve.
It can bring you from one spot to other place.
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